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7KH HDUDD $W  +IMRUF ' MAIFW LY D FRODERIDWH UHILIRQDO PDUNMQ) DQG
SOFHPDNGQ) IQUWDWH IRFXVHG RQ SUAWHYQ) SWRPRWQ) DQG HKDGFIQ) KIMRUF
GRZ QRZ Q H DUDQD 86$ ' IMAIEWSDWZHWY LGFOGH 0 DIQ 6 WHHWH DUDQD WH 7H DUDQD
6\PSKRQ 2 UFKHVAD WH 7H DUWDCD SHIIRQDOSWY  +XP DQUWHV &RXGFIO 75$+&  WH
H DUDQD 0 XWHXPV 6\\WMP  WH 7H DUDQD &KDPEHUR &RPPHUFH DQG WH &MHV R

HDUDD 7HDV DG HDUWDD $VDQDV TRIHWHU WHVH RUDQ]DWRQY ZRW R
VAHQ) WHQ GRZ QRRZ Q DV WH FXOXUDODUAME DQG KIMRUE KHDWRI WH 7Z 1Q & IMHV

2 XUP WRQ IV VR HWREQK WH 7H DUIDQD $W  +IMRUE ' MAIFWDV D SUHP LHUGHVADWRQ
Z KHUH UAMGHQN DQG YAMVRY DONH FDQ [P P HYH WHP VHOHV LQ DWW FXOMUH  HOMWYILGP HQW
DQG D UFK VKDUHG KIMRY  7KURX] K FRAIDERUDWYH P DUNWQ)  SXEQE DWIQMDWYHY KHUMRI H

SUMVHYDMRQ DQG VADWAIIE SOFHP DNQJ) HIIRW ZH HOMMRQ D YEEWDQNGRZ QRZ Q WDW
IRWMMY \RXWWP HFRQRPIE JURZW FRPPXQW SUGH DQG TXDONV R @H IRU ®FDO

EXVGQHWHY UMGHON DQG YAMVRY

7KH GMMEWZ DV | RXQGHG [Q OW WURXIK D SDWZHUKIS Rl DWW JRYHIP HQV DQG
FX@XUDORW DQ] DWRQY FRP P WHG VR UMMV 1Q) GRZ QRZ Q TH DUWDCD $ 1 WAUVHYHDO, HDLY
R SOQQQ DQG FRAMERDMRQ WH GMAMFWDFKIHYHG D P DNRUP IBMRGH LQ 6 HSWP EHU

Z KHQ MZ DV R I LELD@® GHWJ QDWG DV D H DV & XGMDO MAIFWE\ WH 7H DV & RP P MIRQ RQ
WH $W 7H DUNDQD Z DVRGH R RQD VHYHQ FRP P XQWHV LQ 7H DV VR UHFHLYH WH GHVLI QDMRQ
WODW\ HDU DQG EHFDPH WH [ LIAWVFX@MUDO GMAMFWUHFRI Q] HG 1Q 1RWHDW H DV 7KLV
GHWJ QDWRQ DFNCRZ BIGI HG WH UHJ IRQV FRP P VP HQAMWR DWW FXOMUH KIWRUE SUMVHIYDWRQ
DQG HFRGRP LE GHYHBSP HQAMURXI K FUHDWYH S@FHP DNQJ

BIGFH IW LGFHSMRQ WH $WV  +WRUE ' DMAIPWE. RP P WMH KDV P DGH \MJ QULLEDQASURI UHW
VRZ DU VWHQI WHQQ) GRZ QRZ Q H DUNDQD DV D UHJ IRDOGHVACDRQ 2 CH R WH GIMMEW/
J UDWMAAHQ) WY KDV EHHQ WH FROAMMGQR RI IW GIDGHIKLS DQG SDWZHURU DQ] DWRQY
© KIGI \RPH UHSUVHOEMYHY KDYH FKDQIHG GXH R UHMHP HQV DQG  RU DQ] DWRCQDO
WDQUMRQYY WH FRUH IQMMARQ/ DQG FRADERDWYH \SIUWKDYH UHP DIGHG LOMFW 7KLV

FRQAQW KDV HQDE®IG WH FRP P MMH VR SXUXH BQ) WP JRDEY DQG VWO P RP HQMP
DFURW P XGAS®! LOWDWYHY SURMIFW DQG | XQGEIQ) RSSRWMQWHY



7KH QVAEWVHYHY DV WH FHQMU R QXP HIRXY FXGMUDO HGXFDWRQDO DQG VRXUMP - DRV
WURXJ KRXNAH \ HDU - IMAPASDIZHY FRIBIPWYHD KRWFRGFHW P XVHXP H KIEIMRQV DWWKRZ V
WHDWEDO SHURWP DFHV THWYDY [DWPHY P DUHWVSIRIWDPPLQ)  HGXFDWRQDO Z RINKRSY
KHIMBIH FHBEWDARY/ DQG FRPPXQW HYHQN WDWDMDRWVWRADGY R YMVRY DQRXD®

2 LU DQ] DARQY/ \KFK DV WH 7H DD 0 XMXPV 6\\WP DQG 75$+& SUMVHOAMRQIRQ) H KIEW
DQG HEXFDWRGQDOSUIR] WDP V WDWSUHVHYH DQG IQMSUHWNH XQATXH KIMRY DQG FXGMUH R \WH

U IRQ Z KIB! WH 7H DIDCD 6\ P SKRQ 2 UFKHWAD HQUEKHV WH FRP P XQW WURXI K SUIR HWIRQDO
P XMEDCSHURUP DQFHV DQG DWW HGXFDMRQ

7KH GVWERWKDVY DOR EHFRP H D IRFDOSRQM RUSXEGF DIWDQG SOFHP DNQJ SIRWFW  7TKURXIK

FROERDWH HIRW DPRQY @FDO JRHIPHQN DWW EXMGHWH DQG FRPPXQW
RU DQ} DMRQ/ GRZ QRZ Q H DD KDV H SHIHFHG D JURZIQ) FRBFWRQ R PXUIDY SYXETF
\SDFHV EHDXWIEDWRQ SURMFW DQG FXGMUDCDWMDPWRQY WDWFHBEUDW WH DUHDV KHIM H DQG
IGHQM  7KHVH LQAMR HQWV KDYH KHSHG WDQURP GRZ QRZ QLQR D P RUH Z DODEG! HQI DI QY
DQG YMMWRUI UHQBD GAVIMDWRQ

TKHSW  +IMRUE ' IMAIEWHQFRP SDWHVP DQ R H DUDQDV P RUWIERQE DMDPUIRQY LGFOGQ)

WH 3HRWZKHDWH \WH 8 QMG 6\VWMY 3RWAZ 111FH DQG & RXAWRXAH WH 0 XMXP R 5HIIRQDO
+IMRY WH $FH R &OEV+RXAH WH ) RXUSVIMMY $XR 0 XVHXP  WH 5HI LRQDOS WV & HQMU WH
) DUP HY/0 DUNHWDQG QP HIRXV KMRUE FRP P HIFLIDCEXI@IQ) V DQG SXETF \SDFHV WDWIH GFWINH
FRP P XQWVUFK DUFKIWRMUDADQG FXGMUDABY DR\

7KH GMAFW P SDPWH WQGV Z HOEH RQG DW DQG FXGMUW ( FRQRP IE 1P SDPWMMAEHY KDYH

GHP RQMDWG \WDWDW UHDWG \RXUWP DQG FXGMUDO DPRMWAY JHGHIDM P LR/ R GRIWY
DQQO® |RUWH BFDOHFRRP\ $ VWYG | RXQG WOWGMAIEWHDWG DR SURGXFHG
DSSUR P DWO PIORQ |Q VREO HFRGRPIE 1P SDFW IGFOGQ) YWMWRU \SHQAQ)  HYHQW
DWAQESDGFH DQG IQABFWHFRRPIE EHGHIW 0 RWH WDQ YAMVRY DWMQGHG GMAEW
DI IDWMG HYHQNV GXUQ WH WG SHIRG GHP RQMADWY WH LP SRUBQAMRGH WDWDW FXEMUH

DQG KIMRUE SUNVHYDWRQ SO LQGRZ QRZ QUAYV) DWRQ DQG HFRQRP IF GHYHBSP HQW

R WH HDUDD $W  +IWRUE ' MAFWFRQAXHY \R \HYH DV D PRGHOR  BJIRQDO
FRRSHDWRQ EUQIIQ) \RIHMHURUI DQ] DARQY [URP \ER WMV Z W D \KDUHG FRP P VR HQMR
FHBEUWY KIWRY \XSSRMQ WH DW HFFRXDIIQ) \RXWWP DQG FUDMWEY D MIEUDQAGRZ QRZ Q
H SHUIHGFH  7KURXJ K VADWAI LIE SDUEHYKISV [QCRYDWYH SURIWDP PLQ)  DQG \IWEIGHG FRP P XQW
LOHWR HOAMKH GMAIPWIHP DIQVD GUIMQ) | RUFH 1Q SUNVHQ) 7H DIDQD V XQTXH FKDUDFWMUZ KIGH
KHSIQ) \KDSH W IXMUH DV D GHIIDVMRQ | RU WMGHQN DQG YMVRY DONH - SHFHQMQWDWYHY

IGFOAQ) WH GHYHBSP HOAR KHUWMI H VRXUMWP H SHIHGFHY DQG WH DFTXMWRQR D GRZ QRZ Q
WRG\ | RUVRXY DQG \SHFIDOHYHQV UH GFWWH GMAIEVW FROAMXHG FRP P W HQMR H SDQEQ)

FXGMUDORXUMP RSSRUMQWAV DQG HKDQFIQ) WH YMVRUH] SHUHQFH
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IRXQEUHY 7KH : HWML ERXQGEDU RI ( ® 6 WHHWDQG WH HDMWMLQ ERXQGDU LV + LENRUY
6 WHHW 7KH QRUKHLD ERXQGDU LV W 6 WHHW DQG WWH VRXWHLD ERXQGDU LV') URQAG WHHW
XQAOWQMUIHFW Z IWK 2 DN DQG + D] HO6 WHHW DQG WHQ P RYHV (QRUM RCH EGRFNWR

%IRDG 6 WHHW 7KH GMMFWFRYHW/

DQG 11S FRGHV
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